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FX QUICK SHEET 07/2026

FX MARKET RATES (SPOT, FORWARDS) AND IMPLIED FX ATMF VOLATILITY  

CURRENCIES 31.012.25 31.05.26 30.06.26

EURUSD 1.1735 1.1660 1.1420

EURCHF 0.9310 0.9090 0.9230

USDCHF 0.7935 0.7810 0.8080

GBPCHF 1.0670 1.0490 1.0715

1M 3M 6M 1Y

1.1435 1.1465 1.1515 1.1605

0.9210 0.9170 0.9110 0.8995

0.8055 0.8000 0.7915 0.7750

1.0675 1.0600 1.0500 1.0280

INTEREST RATES  

10Y 31.12.25 31.05.26 30.06.26

CHF (Gov) 0.28% 0.38% 0.27%

EUR (Gov) 2.85% 2.94% 2.86%

USD (Gov) 4.17% 4.44% 4.47%

1M 3M 6M 1Y 2Y

-0.16% -0.10% 0.00% 0.04%

2.22% 2.21% 2.31% 2.41% 2.59%

3.67% 3.82% 3.97% 3.98% 4.18%

1M ATMF

5.75%

3.35%

6.90%

4.40%

SWITZERLAND ECONOMIC DATA 

FORECAST DATE PREVIOUS CURRENT

KOF (ETH) 30.06.26 98.6 101.2

PMI (procure.ch) 01.07.26 57.3 54.3

Consumer 
Climate (SECO)

15.06.26 -40 -38

Expectations 
(ZEW)

24.06.26 -11.1 -25.0

INDICATOR DATE PREVIOUS CURRENT

Retail Sales (YoY) 01.07.26 1.6% 3.5%

CPI (YoY) 02.07.26 0.6% 0.5%

Unemployment 
Rate (s.a.)

04.06.26 3.0% 3.0%

Trade Balance 18.06.26 3.05B 6.11B

RISK MARKETS  

EQUITIES 31.12.25 31.05.26 30.06.26

SMI 13’267 13’543 14’194

S&P500 6’846 7’580 7’499

EUSTXX 50 5’791 6’051 6’328

NIKKEI 225 50’339 66’330 70’062

CHINA A50 15’331 15’870 15’702

VARIA (USD) 31.12.25 31.05.26 30.06.26

WTI OIL 57.42 87.36 69.50

NAT GAS 3.69 3.29 3.28

GOLD 4’322 4’540 4’008

SILVER 71.30 75.30 58.60

BITCOIN 87’488 73’636 58’642

SWISS NATIONAL BANK CURRENT TARGET RATE: 0.00%

MEETINGS ΔIMPLIED ∑CHANGE ?ACTION

24.09.26 0.05% HIKE: 17% unchanged

10.12.26 0.03% HIKE: 12% unchanged

18.03.27 0.10% HIKE: 35% unchanged

POSITIONS 31.12.25 30.04.26 31.05.26

GOLD 115.4B 120.9B 118.6B

FX 759.2B 749.7B 738.9B

Total Assets 893.9B 889.5B 876.1B D
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KOF   https://kof.ethz.ch/en/forecasts-and-indicators/indicators/kof-economic-barometer.html

PMI procure.ch   https://www.procure.ch/verband/service/pmi-industriedienstleistung

SECO   https://www.seco.admin.ch/dam/seco/en/dokumente/Wirtschaft/Wirtschaftslage/ 

   Konsumentenstimmung/ks_m.xlsx.download.xlsx/ks_m.xlsx

ZEW   https://www.zew.de/en/publications/periodical-zew-publications/zew-newsletter-english-edition

SNB   https://data.snb.ch/en/topics/snb
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Disclaimer

This presentation is for information purposes only. It is not intended to be passed on to third parties or for public use. It’s advertising. It’s aimed exclusively at clients with the relevant knowledge and experience and domiciled in 
Switzerland.

It's not a legally binding offer or recommendation to buy or sell a financial instrument or a financial service. Further the presentation is not considered to be as finance, tax, legal or other advice. 

In general, it should be noted that investment successes achieved earlier are no guarantee of future investment success. Investing involves risk, including possible loss of principal. There is no guarantee any minimum returns 

and no guarantee that a secondary market will exist.

The information refers to the time of publication.

QCAM Currency Asset Management AG provides no guarantee for correctness, completeness, or accuracy of the information.
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