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FX QUICK SHEET 09/2026

FX MARKET RATES (SPOT, FORWARDS) AND IMPLIED FX ATMF VOLATILITY  

INTEREST RATES  

SWITZERLAND ECONOMIC DATA 

RISK MARKETS  

SWISS NATIONAL BANK CURRENT TARGET RATE: 0.00%
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CURRENCIES 31.12.2025 31.07.2026 31.08.2026

EURUSD 1.1735 1.1525 1.1620

EURCHF 0.9310 0.9300 0.9390

USDCHF 0.7935 0.8070 0.8080

GBPCHF 1.0670 1.0880 1.0950

10Y 31.12.2025 31.07.2026 31.08.2026

CHF (Gov) 0.28% 0.42% 0.42%

EUR (Bund) 2.85% 3.21% 3.22%

USD (Gov) 4.17% 4.74% 4.75%

1M 3M 6M 1Y 1M ATMF

1.1630 1.1660 1.1700 1.1785 5.45%

0.9370 0.9330 0.9260 0.9130 3.90%

0.8055 0.8000 0.7915 0.7745 6.90%

1.0915 1.0840 1.0730 1.0495 4.50%

1M 3M 6M 1Y 2Y

-0.16% -0.11% 0.00% 0.11%

2.15% 2.35% 2.52% 2.67% 2.93%

3.75% 3.83% 3.99% 4.15% 4.34%

EQUITIES 31.12.2025 31.07.2026 31.08.2026

SMI 13’267 14’346 14’286

S&P 500 6’846 7’490 7’686

EUSTXX 50 5’791 6’358 6’420

NIKKEI 225 50’339 64’362 66’312

CHINA A50 15’331 14’843 14’833

VARIA (USD) 31.12.2025 31.07.2026 31.08.2026

WTI OIL 57.42 84.67 85.76

NAT GAS 3.69 2.75 2.93

GOLD 4’322 4’046 4’437

SILVER 71.30 57.60 66.57

BITCOIN 87’488 62’899 78’854

INDICATOR DATE PREVIOUS CURRENT

Retail Sales (YoY) 01.09.26 1.50% 2.30%

CPI (YoY) 03.09.26 0.40% 0.80%

Unemployment

Rate (s.a.)
06.08.26 2.90% 3.00%

Trade Balance 20.08.26 5.22B 8.73B

FORECAST DATE PREVIOUS CURRENT

KOF (ETH) 28.08.26 103.5 106.7

PMI (procure.ch) 01.09.26 53.2 57.1

Consumer

Climate (SECO)
07.08.26 -36.0 -33.0

Expectations
(ZEW)

26.08.26 10.0 12.1

POSITIONS 31.12.2025 30.06.2026 31.07.2026

GOLD 115.4B 109.0B 109.4B

FX 759.2B 786.0B 802.5B

Total Assets 893.9B 913.6B 930.0B

MEETINGS ΔIMPLIED ∑CHANGE ?ACTION

24.09.26 0.00% CUT 2% unchanged

10.12.26 0.04% HIKE 18% unchanged

18.03.27 0.13% HIKE 36% unchanged
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Disclaimer

This presentation is for information purposes only. It is not intended to be passed on to third parties or for public use. It’s advertising. It’s aimed exclusively at clients with the relevant knowledge and experience and 

domiciled in Switzerland. It's not a legally binding offer or recommendation to buy or sell a financial instrument or a financial service. Further the presentation is not considered to be as finance, tax, legal or other advice. 

In general, it should be noted that investment successes achieved earlier are no guarantee of future investment success. Investing involves risk, including possible loss of principal. There is no guarantee any minimum 

returns and no guarantee that a secondary market will exist.

The information herein refers to the time of publication and is compiled from different sources, including QCAM, Bloomberg, Deutsche Bank, UBS and worldgovernmentbonds.com from which it is aggregated into the 

relevant QCAM indices. QCAM Currency Asset Management AG provides no guarantee for correctness, completeness, or accuracy of the information.

https://q-cam.us9.list-manage.com/subscribe?u=b9f70d84bffbb8b041ddea64e&id=5898bf1d5d
https://q-cam.com/qcam-fx-now/
https://q-cam.com/news_type/fx-quick-sheets-key-economic-data-for-treasurers/

	Slide 1: FX QUICK SHEET 09/2026
	Slide 2

